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TeopeTrnyH1 acneKTH JTOCHIKEHHS 1HBECTUIIIAHOT
TISJIBHOCTI

B crarri po3KpHTO CYTHICTH MOHSTTS «IHBECTHIIHHA [isUTBHICTH», MNpPOaHATI30BaHI MiAXOmM 1O
BHU3HAYCHHS 11 €KOHOMIYHOT'O 3MiCTy, JOCII/PKEHO CHIiBBITHOIICHHS iHBECTHUIlMHA MisUTBHICTh Ta IHBECTHINHHUN
TIpoLIeC.
iHBecTHLiliHA NisVILHICTD, iHBeCTHLIHHNI Nponec, NP0y TOK,HAPOIIYBAaHHA KaliTaJy

[uBecTHIiiHA AISUTHHICTH 3aBX AU TIepeOyBa€e B IIEHTP1 YBard €KOHOMIYHOT JYMKH, TaK SIK
CIpUYUHSE BIIYYTHHHA BIUIMB Ha MaKPOCKOHOMIYHHMI PO3BHUTOK KpaiHW. |HBeCTyBaHHSA €
BU3HAYaJbHUM YUHHUKOM €KOHOMIYHOTO 3pOCTaHHA B LIUIOMY. Y Cy4acCHHUX yMOBaxX 1HBECTHLII
BHUCTYNAIOTh HAMBaXJIMBIIIMM 3ac000M 3a0e3MedyeHHs YMOB cTalOutizamii eKOHOMIKH,
CTPYKTYpHUX 3pYIIEeHb Yy HApOJAHOMY TOCHOJApCTBl, AaKTHBI3alli TEXHIYHOTO MpOrpecy,
MIBUIIEHHS SIKICHUX TTOKAa3HUKIB TOCTOIAPCHKOT AISUTBHOCT HA MIKPO- Ta MaKPOPIBHSIX.

JlocmiKeHHI0O TUTaHb TEOPETHYHMX OCHOB  1HBECTHIIMHOI ISIIBHOCTI TMPHUCBSYCHI1
poboTH 6araThOX 3apyODKHMX 1 BITUM3HSHUX BUEHHUX-EKOHOMICTIB Ta MpaKTHKIB, 30kpema C.I.
AGpamoBa, B.M. Anpmmna, B.JI. basunesuua, I'. Bipmana, B.M. Teitiig, C. lImiara, 1.A.
bnanka, JI.M. bopm, M.A. Jlimitocekoro, I1. Macce, T.B. Maiioposoi, T.JI. MocTtencrkoi, A.B.
Meptenca, B.JI. Ocenpkoro, A.A. Ilepecagn, ®@. ®dadomm, A.A. Uyxno, Y. Hlapna, JI.JDx.
I''tmana, A.B. Meprenca, M.II. Jleaucenka, AM. Ilopyunuka, I1.C. Poroxkuna, H.O.
Tapanenko, /I. M. UepBansoBa, B.I'. ®enopenko, B.4. [llepuyka, M./].JI>koHKa Ta IHIIKX.

OnHak ChOTOIHI 1€ HEBHPINICHUMHU 3aJUIIAIOTHCS MMHUTAHHS YITKOTO OOTPYHTYBaHHS
TEOPETUYHUX OCHOB IHBECTHIIITHOT ISJILHOCTI, BU3HAYEHHs ii CYTHOCTI Ta METOJIUYHOTO
MIrPYHTS.

Meroro cTarTi € AOCHIKEHHS IIIXOJIB JI0 TPAaKTyBaHHS  EKOHOMIYHOTO 3MICTY
IHBECTULIMHOT AISIJIBHOCTI.

®opmyBaHHA €(PEKTUBHOI BIATBOPIOBAJIbHOI CTPYKTYpHU HAIIOHAIBHOI EKOHOMIKH
3a0€31evyI0Th ii CTPYKTYpHI 3pyiieHHs. OJHUM 13 OCHOBHUX JII€BHUX IHCTPYMEHTIB COIIAJIbHO -
€KOHOMIYHMX TIEPETBOPEHb € aKTHBI3allld 1HBECTUIHHOI AISUTBHOCTI, sKa 3abe3medye
po3mupeHHss ab0 MOJEpHI3aIlil0 OCHOBHUX Ta 00IroBHX 3aco0iB MaTepiaJbHOIO BUPOOHHUIITBA,
PO3IIMPEHHS, PEKOHCTPYKIII0O Ta OHOBJIECHHS JKHUTIOBOro (POHIY, JiKapeHb, HaBUYAIbHHX
3aKyajiB, 00'€KTIB KyIbTypH, CHOPTY, HAayKH, PO3BHUTOK IIFOJICBKOTO KamiTtaly, a TaKOX
IHHOBAIlIMHY NiAIBHICTh. OTXeE, 3a TaKUX YMOB OCOOJIMBOrO 3HAa4eHHs Ha0yBae aKTHBI3allisd
IHBECTHI[IIHOT AISITBHOCTI SIK 3aC00Y TOCSTHEHHS BKa3aHUX LUICH.

[HBeCTHIIHY MISUIBHICTH MOHA PO3IJISAATH 3 JBOX MMO3ULIA — y HIMPOKOMY Ta
BY3bKOMY PO3yMiHHI. Y LIMPOKOMY PO3yMIHHI 1HBECTHIIHHA AISJIBHICT — L€ AiSUIBHICTD,
NOB'sI3aHa 13 BKJAJEHHSAM KOLITIB B OO'€KTH IHBECTYBAaHHS 3 METOIO OJIEp)KaHHS TNPHUOYTKY.
[ToniOHe TpakTyBaHHS MICTUTHCS B 3akoHi «[Ipo iHBECTHINIHY AisbHICTEY [15], BIIMOBIAHO 110
SIKOTO 1HBECTHIIIIfHA ABSUTHHICTh BU3HAYEHA SK CYKYIHICTh MPAKTHYHUX i TPOMAISH, FOPUINIHIX
oci0 Ta JiepykaBy IOJ0 peani3allii IHBECTUI. Y By3bKOMY PO3YMiHHI IHBECTHUIIIHA JISJIBHICTB,
BIIaCHE IHBECTYBaHHS, BU3HAYAETHCS SIK co0o1o0 mporec MIEPETBOPEHHS

© JI.M.Ilerpenxo, 2012
IHBECTULIIHUX peCypCiB Y BKIIAICHHS.

CyTHICTh 1HBECTHIIHHOT JisSUTBHOCTI PO3KPUBAETHCS, SIK HA MIKpO-, TaK 1 HA MaKpOPiBHI,
Ta BU3HAYAETHCS €(PEKTHUBHICTIO BUKOPUCTAHHS IHBECTHLIHHUX pecypciB. Y IbOMY IUIaHi



Hayxogi npari KipoBorpaacskoro HarioHanEHOT0 TEXHIYHOTO yHiBepcuTeTy. Exonomiuni Hayku, 2012, Bum. 22, 9.1l

BUpIIIAbHE 3HAYEHHS MAIOTh PE3yJIbTaTH TOCHOAPCHKOT JiANbHOCTI iHBECTUIIHHMIX ray3eil. Ix
TEXHIYHUH PiBEHb, OpraHizallisi BApOOHUIITBA, 31aTHICTh 10 3aCBOEHHS IHHOBAIlN 3IHICHIOIOTH
OCHOBHMI BIUIMB Ha IHBECTHIIIMHUN LMKI, OKYIMHICTH 1 BifJgady IHBECTHLIHHHX pecypciB [19,
c.16]

Bapro Big3HauuTH, MmO B pOoOOTax BITYM3HAHHUX Ta 3aKOPAOHHUX BYCHHX CTOCOBHO
JNOCTIDKEHHSI ~ IHBECTHI[Id HE JOCSATHYTO €THOCTI TyMOK WIOJAO TIYMAayeHHS  TOHSTTSA
«IHBECTHIIIITHA JTISUTBHICTH.

BinmoBigHO 10 MDKHApOAHHX CTaHAAPTIB (PIHAHCOBOT 3BITHOCTI TiJ| IHBECTHUIIHOIO
TISTIBHICTIO PO3YMIIOTH JisUIBHICTH, MOB’A3aHY 3 NPUAOAHHSIM 1 peamizamiero HeoOOpOTHHUX
aKTHBIB, a TAaKOX 13 3/MIHCHEHHAM (IHAHCOBMX IHBECTHIIH, SIKI HE € CKJIQJOBOIO YaCTHHOIO
€KBI1BaJICHTIB I'POIIOBUX KOIITIB.

Hymka BueHoro Ilanummmuaa C.M. € A0CUTH 3arajpbHOIO0 1 BH3HAYa€ I1HBECTULIIHHY
JOSUIBHICTh SIK CYKYIHICTh pIIIEHb Ta BIANOBIIHUX i, CKEpOBaHUX Ha MEPETBOPEHHS
3aomiapkeHsb y inBectuii [11, c. 137].

Ha nymky llykina b.M., inBecTuiiiina IisJbHICTb € MPOLIECOM OpraHizallii IHBeCTyBaHHS
B peaJbHO ICHYIOUMX Yy KpaiHi yMOBaxX TOCHojaproBaHHs. BueHmil cTBep/Kye, MO B mporeci
IHBECTYBaHHS BU3HAYAETHCS MOJIENb TIOBEIHKH 1HBECTOPA III0/I0 HAPOIIYBAHHS CBOTO KaIliTary
[23, c.13]. [ToxibHoi nymKu notpumyerhest biunomunenskuit B.I'., sxuii BU3Ha4Yae iHBECTHUIIINHY
JISUTBHICTD SIK IPOEKTHY, OpraHi3alliiiHy, yIpaBliHCbKY, KOHTPOJIbHY pOOOTY, III0 BUKOHY€THCS B
iHTepecax MIaHoBo1 peatizallii inBectuii [1, c. 19].

IBano [I'.[. mix I1HBeCTHULIHHOIO MISUIBHICTIO  pPO3yMi€ IISIBHICTH 13 (OpPMYyBaHHS,
pO3MIIlIEHHs, BKJIAJAeHHS, TpaHchopMalii 1 BIJIIKOAYBAHHS IHBECTHI[IM, BKJIIOYAIOUU
YIpaBIIHHS HUMH 1 BCIEIO CHCTEMOIO IHBECTUIIIMHKX BimHOCHH [6, ¢.80 .

3acnyroByoTh Ha yBary 1 HamnpamoBaHHs KoctiokeBnua P.M., skuii B
MaKpOCKOHOMIYHOMY  acClleKTi  BH3HAYa€ PIBEHb IHBECTHUIIHHOI JISUTBHOCTI TeMIaMu
C€KOHOMIYHOTO PO3BHTKY Kpainu [8, c. 22].

Pa3om 3 Tum Oinbiia 9YacTUHA JOCHITHUKIB TIOB’S3Yy€ IHBECTHUIINHY MISIIBHICT B MEPIITY
4yepry 3 oTpuMaHHsAM NpuOyTKy. 3okpema, demopenko B.I'. TpakTye iHBECTHIIHHY MisIIBHICTD
SK KOMIUIEKC i (I3MYHMX Ta IOPUIMYHHX OCIO, sIKI BKJIAJIAIOTh BJACHI KOIITH 3 METOIO
orpumaru npudytok [18, ¢. 13]. I'onuapenko JL.II. mix iHBECTUIIMHOIO IISIIBHICTIO PO3yMI€E
BKJIQJIaHHsI 1HBECTHUIIIH Ta 3MIMCHEHHS MPAKTUYHUX I 3 HUUTI0 OTPUMaHHS MPUOYTKY YH
OoTpuMaHHS To3uTUBHOTO edekty [3 , c. 27]. UYepBanpoBa J[.M. BH3Hayae IHBECTHUIIHHY
TISUTBHICTD SIK KOMIUIEKC 3aXOIB 1 MPAaKTUYHUX A1l IOpUINIHUX Ta (GI3UUHUX 0CI0 (YKpaiH CbKUX
a00 1HO3EMHUX), a TAKOXK JIePKaBH IIOJI0 3MIMCHEHHs IHBECTHUIIIN y Oyab-sKid GopMi 3 METOIO
OTpHUMaHHs MPUOYTKY ab0 MOCATHEHHS collianbHoro epekry [21, c. 32].

[Moraciit C.O. po3rasigae iHBECTHUIIIMHY AISUTbHICTh OUTBII OOIIMPHO, XapaKTePU3YIOUH il
MPOLIECOM TMOIIYKY HEOOXIIHMX IHBECTHLIMHHX pecypciB, BHOOpPY e(hEeKTUBHUX OO'€KTiB
(iHCTpyMEHTIB) 1HBeCTyBaHHA, (opMyBaHHs 30ajJaHCOBaHOI 3a BHOpPAaHMMH TapaMeTpaMu
IHBECTHIIIIHOT TporpaMu (IHBECTHUIIIMHOTO opTdens) i 3abe3nedyeHns ii peamizarii [14, c. §].

KoBTyH H.B. cTBepa)Kye, WO IiHBECTULIAHA AiANbHICTb € CYKYMHICTIO 3axoaiB Ta
NOCNiAOBHMX NPAKTUYHUX Ain 3 BOKy cyb'eKTiB iHBECTyBaHHA, AKi MoB'A3aHi 3 peanisalieto
iHBECTULIMHUX HaMipiB 3 METOI OTPUMAHHA goxoay [7, c. 26].

Pazom 13 tTum Yepen A.B. ta Pypka L.I. po3risgaioTe iHBECTHLIHHY AiSJBHICTE He
MPOCTO SIK BKJIQJaHHS HAsSBHUX PECYpCiB 3 METOK OTPUMAaHHS NPUOYTKY, a SK BAXKIUBY
CKJIaJIOBY MDKHApOJHOTO pyXy KamiTajiy, sSiKa 3[aTHa 3a0e3MeUuTH MIrpalito Kamirtaity 3 oJHiel
KpaiHM B 1HIIY, @ TAKOK MPUCKOPIOBATH 110 MITPaIliio B OJHUX cpepax CBITOBOTO rocmoAapcTBa,
Ta yMOBUIHHIOBATH B HIIUX [22].

Mosxna mnoromutuch 3 naymMkow €.A. CredaHoBHHYA, MO CHOTOAHI IHBECTHUIliITHA
JSUTBHICTD — 1€ KOMIUIEKC 3aXO[IB JIepkaBH, (PI3UYHHUX Ta IOPUIUYHHUX OCIO, CIIpSIMOBAaHUN Ha
e(eKTUBHE PO3MIIIEHHS PECypCiB 3 METOI0 OTpHUMaHHsS ouikyBaHOTO edekTy. Edexrom moxe
Oyru He yunie NpuOyTOK, a i, Hampukiaa, po30ynoBa HPPACTPYKTYPH, MOKPALIEHHS YMOB
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KUATTS HaceaeHHs Touo [17, c.61].

[Ipotunexxnoi Toukum 30py npurpumyerbcs Jlyka A.Il, BBaxkarouum NOHATTA
«IHBECTHIIIHHA JiSUTbHICTB» HA0AraTo MIMPIIMM OCKUIBKM BOHA SIBJIE€ COOOIO IIECIPSIMOBAHO
3MIIICHIOBAHUH MpPOIEC TMOIIYKY HEOOXiTHMX IHBECTHIIIHHUX pecypciB, BHOOPY €(PEKTHBHHX
00'eKTiB (iHCprMeHTiB) iHBecTyBaHHs, (hOpMyBaHHs 30aaHCOBAHOT 32 06paHI/IMI/I napameTpamMu
IHBECTHIIIHHOT nporpamu abo noptderns Ta 3a0e3neueHHs epeKTUBHOCTI iX peanizaii [4 , c. 63].

3HayHa YacTUHA HayKOBIIIB OTOTOXHIOIOTh IHBECTHILIHHY AISIBHICTD 3 IHBECTUIIHHUM
porecoM, abo B3aEMO3aMIiHIOKOTH I1i moHATTs [9; 12].

o cTrocyeThesl TOHSATTS «IHBECTHUIIHHHE MPOIIECy, TO 6araTo BYCHUX 3BOJSATH HOTO JIO
mpolecy peanizamii iHBeCTUIIHHOT NisuTbHOCTI. [IpoTe 1i MOHATTS HE € 30BCIM TOTOXHHUMH, a
CKOpIlIe JOMOBHIOOTH OJWH ofHoro. Cmiag moroautuck 3 aymkoro O.M. IlinxomHoro, skuii
po3risgae IHBECTHLIMHUI Mpolec $K MOCHIJOBHI 3MIHM CTaHy Kamitaay B pe3yJbTaTl
3/IHCHEHHS IHBECTHIIIM, a IHBECTULIHHY TISUIBHICTD — SIK JISUIBHICT 3 BUPOOJIEHHS Ta peaizarii
IHBECTHI[IHUX pIllI€Hb, CIIPIMOBAHY Ha B1IHOBJIEHHS, 30€peXeHHsI 1 IPUPICT BapTOCTI KariTainy
[13, c.16]. IIpu npbOMy HayKOBellb 3BEpTa€ yBary Ha CYTTE€BI BIAMIHHOCTI MDK IHBECTULIHUM
MPOIIECOM Ta IHBECTHUIIMHOIO AISNIBHICTIO:

— HE BCl 3aX0J{, IO BITHOCATHCS JO IHBECTUIIMHOI MISIILHOCTI, BEAYTh JO 3MIHHU
Kariranty, TOOTO 3yMOBIIIOIOTh IHBECTHIIIMHI Mpoliecu (HarpuKial, BUCTABICHHS HAJATO HU3BbKOT
IIHA KYyMiBJal @00 HAATO BUCOKOI I[IHU MPOJAXY aKTHBIB, MPU SKOMY MPOTUIIC)KHA CTOPOHA HE
Oaxkae ykiIacTu JIOTOBIp; 30ip Ta ompaloBaHHs iHpopMalii 0e3 1i BUKOPUCTaHHS Yy IpoIieci
1HBECTYBaHHSI TOIIIO);

— ICHYIOTH BHUIIAJIKH, KOJU IHBECTHI[IITHA ISUTbHICTD BIIOYBAETHCS B OJHOMY TE€PIOIi, a
3yYMOBJICHHI HEIO IHBECTHUIIMHUN Tpollec — y 1HIIOMY (HaNpuKIaj, MpH 3MiHI KypCy Ha IIiHHI1
narepu, SKUMHU BOJIOJIIE€ IHBECTOP, MOXKE BiOyBaTHUCS 3MiHA CTaHY HOTO KamiTally, IPH I[bOMY
IHBECTHUIIIfHA JISUTBHICTH YK€ Oyna 3/iCHeHa B MUHYJIOMY; IIPH KYIIBJII IIHHUX Iarepis, sika
HaJISKUTh JI0 1HBECTHI[IHOT TisSTbHOCTI, HApaXyBaHHs TUBIICH/IB, SIKC BIITUBAE HAa BEIUYUHY
KariTany MiAnpueEMCTBA, BiTOYBA€ThCsl B MaOyTHROMY, KOJIM IHBECTOP MOXE 1 HE 3/T1IMCHIOBATH
IHBECTHUIIIMHOT TISTTLHOCTI, TOIIO);

— IHBECTHIIITHUH TIpoI1IeC nepeadoadae NeBHY XpOHOJIOTIYHY MOCTIIOBHICTD 3MIHU CTaHY
KamiTajly, a 1HBECTHI[IHA ISJIBHICTh XapaKTePU3YEThCS JCIIO HENIHIMHUM Ta WMOBIPHICHUM
XapaKTepoM IO3UTUBHUX 3MIH KamiTany (IIeBHA BEIUYMHA MO3UTUBHOI 3MIHM KaliTamy MOXKe
JOCATaTUCh MPU PI3HUX 3aTpaTax, [0 MOTpeldye MOIIYKY ONTHMAalIbHOIO BaplaHTy peanizaiil
IHBECTHIII);

— IHBECTHIIIITHA JSUIBHICTH Nependadae BiTHOBICHHs, 30€peKEHHS 1 MPUPICT BaApTOCTI
Kalitanxy TUIbKM OJHOTO IHBECTOpa, a IHBECTHIIMHHI mpoliec — MOHAMMEHIIE ABOX YYaCHHKIB
IHBECTHI[IITHOTO PUHKY.

YTouHtoroun AediHilii «IHBECTHI[IHHUNA TIpoIec» Ta «IHBECTHIlIHA MISUTBHICTH)»
JOLUIHHO CHOYATKY JOCHIIUTH CIIBBIIHOMICHHS TMOHATH «ISTIBHICTEY 1 «Ipouecy. l'erens mia
JSUTBHICTIO PO3YMIB €QHICTH Teopii 1 mpaktuku [2, c. 211]. 3 dinocodebkoi Touku 30py
JisUTbHICTD € ()OPMOIO aKTUBHOCTI, SIKa XapaKTepPU3Ye 3aTHICTh JIIOJAUHU YH TMOB'SI3aHUX 3 HEIO
cucTeM OyTH PUYMHOK 3MiH y OyTTi [20, ¢.163].

VY cBoO1O 4yepry, mpouec po3rysIIAeThbesl AK MOCTIZOBHA 3MiHA MPEAMETIB 1 SIBUIL, IO
BiIOyBa€eThCsl 3aKOHOMIpHUM mopsiikoM [16]. Mouepnwuii C.B. poOUTh BHCHOBOK IPO TE, IIO:
«TIOHSATTS «IPOIEC» KOHKPETU3YE MOHATTSA «SIBUIIE», BioOpaxkae oro 3MiHy y yaci, HasBHICTh
MeBHUX eTaIliB abo cTaid Imijx yac Takux 3Mia» [10, ¢. 111].

BaratorpaHHicTe TOHSTTSA «IHBECTHUIlIHHA MIAIBHICTHY» MPU3BOIUTH JI0 MPOTHUPIY Ta
HEY3TOJUKEHOCTI MIIXOMIB, 5K 3aCTOCOBYIOTBbCS Ul PO3KPHUTTSA MOTO 3MICTy Ta CyTHOCTIL. Sk
MOKa3aB KPUTUYHHUN aHAII3 HassBHUX y HAyKOBIiH JIiTepaTypl BU3HAUEHbB, ICHYIOTh Pi3HI MiIAX0AU
710 PO3KPUTTS MOHATTS, HAHOUTBII MOIIKPEH] 3 IKUX HACTYIIHI:

- SIK IHCTPYMEHT;

- SIK TIPOIIeC-[IisT;
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- K IIICUCTEMA;

- SIK CHCTEeMa yIPaBJIiHHS.

[inxin, opieHTOBaHMN Ha IHCTPYMEHT, € JOCTaTHbO momupeHuM. llin iHcTpymMeHTOM
HalJacTilme po3yMieTbes JUIIE 3acid TOCSTHEHHS MEBHOT METH, a 3a TaKkoi yMOBH JaHE
BU3HAUEHHS € IOCUTh BY3bKHM.

[Tigxin, opieHTOBaHUI HA TIPOIEC UM JIF0, BHAUISIE JIUIIE OJHY CTOPOHY IMOHATTS — HOTO
PO3BUTOK B Yaci 4M 3MiHCHEHHS MEBHOI [Iii, 1HIII CTOPOHU JAHOTO MOHSTTS 3aJIUIIAIOTHCS 11032
yBarorw. Ha Hamy aymKy, CyTHICTh IHBECTHIIHHOI IiSUTBHOCTI € Habarato IIHPINOI0, HDK
3BEJICHHS i 10 OKPEMOTO TPOLIECy UM Aii.

o crocyeTbes MIX0ay, OPIEHTOBAHOTO HA MIACHCTEMY, TO HOTO JOTPUMYETHCS 3HAYHA
YacTUHA BITYM3HAHUX Ta 3apyODKHMX HAyKOBIIB, aj€ MPU I[bOMY BU3HAYEHHS MOHSATTS SIK
MIJICUCTEMHU Y HUX JJOCTAaTHHO PI3HI.

[ligxig, mo crnpsMOBaHUI Ha CUCTEMY YIpaBIIHHSA HE B IOBHIM Mipi BiAoOpaxkae
CYTHICTh IHBECTULIIHOT NisibHOCTI. [IiI'pyHTSAM TaKOTrO CTBEPAKEHHS €, MEPII 3a BCE, 3arajibHe
BU3HAUYEHHS CUCTEMHM SIK KOMIUIEKCY I1JICUCTEM, €JIEMEHTIB Ta KOMIIOHEHTIB 1 IPUTaMaHHUX 1M
BJIACTUBOCTEMN, MK SIKMMH B1JI0YBA€THCS B3AEMOJISL.

V3arajJpHIOIOUM BUIINE CKa3aHe, 3a3HAYMMO, IO ITiJ IHBECTUI[IMHOI MISUTBHICTIO CIIif
PO3yMITH OPraHi30BaHy AISUIbHICTD, IO 3/IHCHIOETHCS B pEalbHO ICHYIOUMX Y KpaiHi yMOBax
TOCTIOJITAPIOBAHHS 3a JIOMIOMOTOIO0 TPAKTUYHUX I CYO’€KTIB 1HBECTHIIMHOI ISITBHOCTI,
(GYHKIIN SKUX MOJATa0Th Y LUIECHPSIMOBAHOMY MPOIIECi 3HAXOPKEHHS HEOOX1THOT KIIbKOCTI
IHBECTHUI[IHUX pecypciB, BUOOPI BIAMOBITHUX OO'€KTIB UM IHCTPYMEHTIB JUIsl iX BKJIaJaHHA,
pO3po0IIi 1 BOPOBA/KEHHI MOETANHO1 1HBECTULIIHHOT MpOorpaMHu 4YM CTpaTterii Ta 3abe3neueHH1

Crnucok miTepatypu

1. Benonunenxuii B. MuBecTunmonHas aestensHocts Gupmel [Teker] / B. benonunenkuii // Koncynpranust
qupekropa. — 1997. — Ne 14. — C. 18-21.
2. I'erens I'.B.®. Hayka noruku [Tekcr]/ I'erens. - M.: Mbicnb. 1971. T. 2. - C. 210-211

3. lonuapenko JLII. HBectuumonubiii MeHemxMeHT| Tekct]: yueOHoe mnocobue /[onuapenko JL.IL.— M.:
KHOPYC, 2005 —256¢c.— C. 27-29.

4. Hyka, A. II. Teopis Ta mpakTuka IHBEeCTHLIHHOI HisuibHOCTI. IHBecTyBaHHs. [Tekcr] : HaB4. moci0. /
A.IT. dyxa. — K. : Kapagena, 2007. — 424 ¢

5. Exonomiuna eniukionenis: ¥ tppox tomax. T. 1. [Teker] / Penxomn.: C. B. Mouepnwuit (Binn. pen.) ta iH. —
K.: BunaBanunii uentp “Axanemis”, 2000. — 864 c.

6. Weanos I'. . MHBecTUIMU: CYITHOCTB, BUIBI, MeXaHU3MBbI (yHKIMoHUpoBanus [Tekcr] / I'. U. ViBaHOB. —
PoctoB-na-Zlony : ®enunkc, 2002. — 352 c.

7. KoBTyH H. TeopeTuuHi 3acagu iHBeCTULIMHOro npouecy Ta iHBECTUUiMHOI AifANbHOCTI : CNiBBiAHOWEHHA

OCHOBHWX MOHATb Ta KaTeropiit [Tekct] / KosTyH H. // BicHUK KMIBCbKOrO HaljoHanbHOro yHisepcuteTty im. T.
LesuyeHKa Ne 101/2008 C. 25-29

8. KocriokeBuu P.M. IuBectuuiitamii menemkmenTt. [Tekcr] : HaBuanpHuii mocionuk/ P.M. KocrtiokeBuu -
Pisue: HYBITI, - 2011. - 270c.

9. Maiioposa T.B. IuBecTHIiiiHa JisUIBHICTB: [TGKCT] Hasuanbhuii nociouuk. / T.B. Maitoposa - K.: "Llentp HaBuanbHoi niteparypu", 2004. - 376 c.

10. Mouepuii C.B. MeTo10J10Tisi €KOHOMIYHOTO JOCIIPKEHHS. [TGKCT] / CB MO‘leHI/Iﬁ - JIsBiB: CBiT, 2001. - 416 .

11.  TTapgnmma C. M. Makpoekonowmika: [Teker| HaBgansHuit iociOauk / C. M. TarunmmH. — K. : JInbins,
2001.-616c.

12. Tlepecana A.A. YIpaBitiHHs iHBECTULIHAM POLIECOM. [TCKCT] / AA. Hepeca;[a - K.: Jli6pa, 2002. - 472 ¢c., C. 30-32

13. TIigxomuumit O.M. VYnpaBniHHS IHBeCTHI[ifHUME mpolecaMu Ha (iHaHcoBux puHKax: [Tekcr] HaBd.
moci6ank / O.M. IMigxomuwuit. — K : Kormop, 2003. — 184 c.

14.  Tloraciit C. O. IuBecruritinmii MmenepkMenT (B MpUKIanax i 3aBmanusx): [Texcr] waBu. moci6uuk / C. O.
[oraciii, O. B. TTo3usikosa, FO. B. KpacHokyTchka; Xapk. Hall. akaj. Michk. rocn-Ba. — X.: XHAMI', 2009. —
337 c.

15.  Ilpo iHBecTHLi}HY HisIBHICTD : 3akOH Ykpainu Bix 18.09.1991 p. Ne 1560-XII [EnexkrponHmii pecypc]. —
Pexxum moctymy: http://zakon.rada.gov.ua/cgi-bin/laws/main.cgi?nreg=15 60-12.

16. CroBapb HHOCTPAHHLIX CJIOB [TGKCT] / Cocr.: Jlexun M.B., Kokmnna C.M., Tlerpos @.H. u ap. - M.: 31-Bo HHOCTPaHHBIX U HAY4YHbIX cloBapeii, 1960. - 778 c.

17. CredanoBuua €.A. IaBecTHmiliHa IisUIbHICTH SK eKoHOMiuHe sBumle [Tekcr] / €.A. Credanomu //
Exonomika Ta gepkaBa. — 2010. — Ne 11. — C. 60-64.



http://zakon.rada.gov.ua/cgi-bin/laws/main.cgi?nreg=15

Hayxogi npari KipoBorpaacskoro HarioHanEHOT0 TEXHIYHOTO yHiBepcuTeTy. Exonomiuni Hayku, 2012, Bum. 22, 9.1l

18.  ®enmopenko B.I'. InBecroznasctBo: [Tekcr]| Ilinpyunuk- 3-te Bun., noros. / B.I'. denopenko — K.: MAVII
, 2004, 480 c.

19.  ®epopenko B.I'. lsaxu migsumenns eexktuBHOCTi iHBecTHLiil B Ykpaini [Tekcr] / B.I'. ®enopenko — K. :
Hayxkosuii cit, 2003. - 724 c.

20. Dinococoknii SHIMKIONEANHIIA CIIOBHUK [TCKCT] / Cocr. B.I. lnnkapyx Ta in. - K.: A6puc, 2002. - 742 c., C. 163

21.  YepsanboB Jl. MeHeKMEHT 1HBECTHUIIIHOI isUTbHOCTI TianpueMcTB: [Tekcr] HaBy. noc. / [|. YepBanboB. —
K. : 3nanns-Ilpec, 2003. — 622 c.

22.  Yepen A. B. InBectumiiiHa IisutbHICTh B YKpaiHi: cTaH Ta nusixy ii akruBizanii [Texcr] / A. B. Yeper, I'. L.
Pypka. // JlepxkaBa Ta perionu. Cepisi: ExoHOMiKa Ta MiANPHEMHHUITBO : HAYKOBO-BHPOOHUYMH JKypHAI. -
2011r. Ne 3- C.48-52

23.  Wlyxin b. M. IaBecryBanns: Kypc nekuiit. [Tekcr] / .M. Hlykia — K.: MAVII, 2004. — 216 ¢c. 19 c.

JILIlempenxo
TeopeTnyeckue acMeKTHI HCCIETOBAHNS WHBECTHIIMOHHOM JAeSITeTLHOCTH

B cratee PacCKpbITa CYHIHOCTb NOHATHA «MHBECTUIIMOHHAA NCATCIBHOCTL)», IPOAHAJIU3UPOBAHBI NOAXO/AbI
K OINpEeACICHUIO €€ OJKOHOMHUYECKOI'0 COACpKaHUA, HCCICAOBAHO COOTHOLICHUE MOHATUA HMHBECTUI[MOHHAS

JCATCIIBHOCTb U I/IHBeCTI/IHI/IOHHHﬁ mpouecc.

L.Petrenko
The theoretical aspects of the research investment

The article reveals the essence of the concept of "investment activity". Approaches to the definition of its
economic content, relations between the concepts studied investment banking and investment process.
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